
dflh{g sf/f]af/ ;'ljwf ;DaGwL lgb]{zg, @)&$ 

hf/L ldlt M @)&$.)&.!( 

k|yd ;+zf]wg ldlt M @)&&.)$.!! 

lwtf]kq nufgLstf{nfO{ dflh{g sf/f]af/ ;'ljwf pknAw u/fpg] tyf lwtf]kq bnfn Joj;foLsf] sfo{If]q lj:tf/ 

ug]{ p2]Zon] lwtf]kq ;DaGwL P]g, @)^# sf] bkmf *& sf] pkbkmf -!_ n] lbPsf] clwsf/ k|of]u u/L g]kfn lwtf]kq 

af]8{åf/f b]xfosf] lgb]{zg hf/L ul/Psf] 5 . 

!= lwtf]kq bnfn Joj;foLn] dflh{g sf/f]af/ ;'ljwf pknAw u/fpFbf sDtLdf !) xhf/ z]o/wgL /x]sf] tyf 

g]6jy{ ;sf/fTds /lx kl5Nnf] b'O{ cfly{s jif{df sDtLdf jflif{s !) k|ltzt nfef+z ljt/0f u/]sf] 

;"lrs[t ;+ul7t ;+:yfsf] z]o/df dfq dflh{g sf/f]af/ ;'ljwf pknAw u/fpg' kg]{5 . 

@= dflh{g sf/f]af/ ;'ljwf pknAw u/fpg] lwtf]kq bnfn Joj;foLsf] v'b ;DkQL -Net Worth_ sDtLdf ?= 

% s/f]8 x'g' kg]{5 . 

1
#= lwtf]kq bnfn Joj;foLn] ;"lrs[t ;+ul7t ;+:yfsf] z]o/sf] !@) lbgsf] cf}ift d"No jf ahf/ d"No dWo] 

h'g sd x'G5 ;f]sf] #) -tL;_  k|ltztn] x'g cfpg] /sd u|fxs;+u k|f/lDes dflh{g -Initial Margin_ 

sf] ?kdf lng' kg]{5 . 

$= dflh{g sf/f]af/ ;'ljwf cGtu{t vl/b ul/Psf] z]o/sf] ljj/0f tyf dflh{g /sdsf] ljj/0f u|fxssf] 

5'6\6f5'6\6} clen]v agfO{ /fVg' kg]{5 . 

%= dflh{g sf/f]af/ ;'ljwf cGtu{t vl/b ePsf] z]o/ b}lgs ?kdf sf/f]af/ ubf{ jf sf/f]af/ kZrft jf 

/fkm;fkmsf] ;dodf klxrfg u/L /fVg' kg]{5 . 

2
^= lwtf]kq bnfn Joj;foLn] dflh{g sf/f]jf/ ;'ljwf cjlw e/ lgb]{zg g+= # df pNn]lvt dflh{g ;DjGwdf 

ahf/sf] cj:yf tyf hf]lvd x]/L Go"gtd @) -aL;_ k|ltzt dflh{g sfod /xg] u/L u|fxs;+u ;Def/ 

dflh{g -Maintenance Margin_ lng' kg]{5 .  

&= ahf/sf] cj:yf tyf ;"lrs[t ;+ul7t ;+:yfsf] z]o/df lglxt hf]lvdnfO{ b[li6ut u/L lwtf]kq bnfn 

Joj;foLn] lgb]{zg g+= # df pNn]lvt dflh{geGbf a9L dflh{g dfu ug{ ;Sg]5 . 

                                                           
1 af]8{ ;+rfns ;ldltsf] lg0f{oaf6 k|yd ;+zf]wg ePsf] 
2 af]8{ ;+rfns ;ldltsf] lg0f{oaf6 k|yd ;+zf]wg ePsf] 



*= u|fxssf] dflh{g sf/f]af/ ;'ljwf cGtu{t vl/b u/]sf] z]o/df cfjZos kg]{ dflh{g -Maintenance 

Margin_ e'Qmfg ug{ g;s]df jf O{Gsf/ u/]df jf ;Dks{df gcfPdf lwtf]kq bnfn Joj;foLn] dflh{g 

sf/f]af/ ;'ljwf cGtu{t vl/b u/]sf] z]o/dfq laqmL ug{ ;Sg]5 . 

(= lgb]{zg g+= * adf]lhd z]o/ laqmL kZrft ;DalGwt u|fxs;+u lx;fj km5\of}{6 u/L ;f]s]f hfgsf/L lwtf]kq 

ahf/nfO{ u/fpg' kg]{5 . 

!)= lwtf]]kq bnfn Joj;foLn] dflh{g sf/f]af/ ;'ljwf lbg' cufj} n]vfk/LIfsaf6 k|dfl0ft cfkm\gf] ljQLo 

ljj/0f;lxt lwtf]kq ahf/df ;xdltsf] nflu lgj]bg k]z ug'{ kg]{5 . 

!!= lwtf]kq ahf/n] lgb]{zg g+= !) adf]lhd k|fKt ePsf] lgj]bgsf] ;DaGwdf cfjZos cWoog u/L ;xdlt 

k|bfg ug]{5 / ;f]sf] hfgsf/L af]8{nfO{ ;d]t u/fpg' kg]{5 . 

!@= lwtf]kq Joj;foLn] dflh{g sf/f]af/ ;'ljwf k|bfg ug{ cfkm\g} ;|f]t jf jfl0fHo a}+s;+u /sd lnP/ dflh{g 

sf/f]af/ ;'ljwf k|bfg ug{ ;Sg]5 . 

!#= lwtf]kq bnfn Joj;foLn] cfkm\gf] k|dfl0ft g]6jy{sf] b'O{ u'0ff;Dd dflh{g sf/f]af/ ;'ljwf pknAw u/fpg 

;Sg]5 . 

!$= lwtf]kq bnfn Joj;foLn] s'g} Ps u|fxs tyf lghsf] Psf3/sf ;b:onfO{ cfkm\gf] g]6jy{sf] jl9df !) 

k|ltzteGbf a9L dflh{g sf/f]af/ ;'ljwf pknAw u/fpg ;Sg] 5}g . 

!%= lwtf]kq bnfn Joj;foLn] dflh{g sf/f]af/ ;'ljwf k|bfg ubf{ nufgL ljljlws/0fnfO{ ;d]t Wofg lbg' 

kg]{5 . 

!^= lwtf]kq bnfn Joj;foLn] dflh{g sf/f]af/ ;'ljwf cGtu{t vl/b u/]sf] cg';"rL–! adf]lhdsf] ljj/0f 

sf/f]af/ ePsf] ef]lnkN6 dWofGx !@ ah];Dd lwtf]kq ahf/nfO{ pknAw u/fpg' kg]{5 / pQm ljj/0f 

;fKtflxs ?kdf af]8{nfO{ ;d]t hfgsf/L u/fpg' kg]{5 . 

!&= lwtf]kq ahf/n] cg';"rL–! adf]lhdsf] ljj/0f k|fKt ug{ cfjZos ljB'tLo ;+oGqsf] ljsf; u/L nfu" ug{ 

;Sg]5 . 

!*= lwtf]kq ahf/n] dflh{g sf/f]af/ ;'ljwf cGtu{t sf/f]af/ ePsf] z]o/sf] ljj/0f cg';"rL–@ adf]lhdsf] 

9fFrfdf sf/f]af/ ePsf] ef]lnkN6;Dddf cfkm\gf] j]e;fO{6 dfkm{t ahf/df ;+k|]if0f ug'{kg]{5 . 



!(= lwtf]kq bnfn Joj;foLn] dflh{g sf/f]af/ ;'ljwf cGtu{t sf/f]af/ ePsf] z]o/sf] lx;fj lstfj tyf 

n]vf jflif{s?kdf n]vfkl/If0f u/fO{ af]8{ / lwtf]kq ahf/nfO{ cfly{s jif{ ;dfKt ePsf] tLg dlxgfleq 

k]z ug'{ kg]{5 . 

@)= lwtf]kq bnfn Joj;foLn] u|fxssf] kl/is[t u|fxs d"NofÍg k4lt cjnDag u/L klxrfg u/]/ dfq dflh{g 

sf/f]af/ ;'ljwf k|bfg ug'{ kg]{5 . 

@!= lwtf]kq bnfn Joj;foLn] dflh{g sf/f]af/ ;'ljwf pknAw u/fpFbf ;f] ;DaGwdf u|fxs;+u ;Demf}tf ug'{ 

kg]{5 / pQm ;Demf}tfdf b]xfosf s'/fx?;d]t v'nfpg' kg]{5 . 

 -s_ z'? dflh{g -Initial margin_ 

 -v_ ;+ef/ dflh{g -Maintenance Margin_ b/ 

 -u_ dflh{g sn -Margin Call_ 

 -3_ ;]jf z'Ns jf Jofh 

 -ª_ vl/b ug]{ z]o/sf] ljj/0f 

 -r_ cfjZostf cg';f/ cGo zt{ . Joj:yfx? 

@@= lwtf]kq ahf/n] cGo lgoldt sf/f]af/;/x dflh{g sf/f]af/ ;'ljwfsf];d]t u'gf;f] ;'Gg] Joj:yf ug'{   

kg]{5 . 

3
@#= o; lgb]{zgsf] clwgdf /xL lwtf]kq ahf/ / lwtf]kq bnfn Joj;foLn] dflh{g sf/f]jf/ ;'ljwf ;DjGwL 

sfo{lalw agfO{ af]8{sf] :jLs[ltdf nfu" ug'{ kg]{5 .  

  

                                                           
3 af]8{ ;+rfns ;ldltsf] lg0f{oaf6 k|yd ;+zf]wg ePsf]  



cg';"rL–! 

-lgb]{zg g+= !^ ;+u ;DalGwt_ 

lwtf]kq bnfn Joj;foLn] lwtf]kq ahf/df k]z ug'{kg]{ b}lgs k|ltj]bgsf] 9fFrf 

lwtf]kq bnfnsf] gfdM        ;b:otf g+= 

u|fxssf] gfd :yfoL n]vf g+= ;"lrs[t ;+ul7t 

;+:yfsf] gfd 

z]o/sf] lsl;d z]o/ ;+Vof  lwtf]kq bnfn 

Joj;foLn] 

nufgL u/]sf] 

/sd 

      

 

cg';"rL–@ 

-lgb]{zg g+= !* ;+u ;DalGwt_ 

lwtf]kq ahf/n] ;+k|]if0f ug]{ ;"rgfsf] 9fFrf 

;"lrs[t ;+ul7t ;+:yfsf] 

gfd 

z]o/sf] lsl;d s'n z]o/ ;+Vof  ;Dk"0f{ lwtf]kq bnfn Joj;foLn] 

nufgL u/]sf] s'n /sd 

    

 

 


